ALV: Annual General Mandate 2020
On 24 Jun 2020, ALVICO Construction Joint Stock Company announced the Annual General Mandate 2020 No. 06/ 2020/ NQ - DHDCD - ALV of the Company as follows:
Article 1: Approve the report of Board of Managers on production and business results in 2019, and plan for 2020:

· Result of production and business operations in 2019:

	No.
	Targets
	Implementation in 2018
	Plan for 2019
	Implementation in 2019
	Implementation in 2019/ plan for 2019
	Implementation in 2019/ implementation in 2018 (%)

	1
	Net revenue from sales and service supply
	7,680
	110,000
	69,364
	0.63
	803.1

	2
	Profit before corporate income tax
	- 3,270
	5,000
	3,238
	0.65
	199

	3
	Profit after corporate income tax
	- 3,364
	5,000
	3,238
	0.65
	196.2

	4
	Rate of dividend payment
	0
	0
	0
	0
	0


· Plan for 2020:
	No.
	Targets
	Implementation in 2019
	Plan for 2020
	Rate of growth compared to 2019 (%)

	1
	Revenue
	69,364,267,768
	150,000,000,000
	116.3

	2
	Financial revenue
	385,131,663
	0
	- 1

	3
	Other income
	1,700,642,321
	0
	- 1

	4
	Total expenses
	68,212,401,345
	144,000,000,000
	111.1

	5
	Accounting profit before tax
	3,237,640,407
	7,500,000,000
	131.7

	6
	Profit after tax
	3,237,640,407
	6,000,000,000
	85.3


Article 2: Approve the report of Board of Directors on result of operations in 2019, and plan for 2020 (attached document);

Article 3: Approve the report on supervision, and evaluation of financial statement of 2019, and plan for 2020 of Supervisory Board (attached document);

Article 4: Approve the report of Board of Directors on changing name of the Company, changing headquarter address of the Company, and changing domain name of the Company’s website:
· Name of the Company before change: ALV Infrastructure Development Investment Joint Stock Company;
· Headquarter address of the Company before change: Huong Thinh Village - Huong Phong Ward - A Luoi District - Thua Thien Hue Province;

· Domain name before change: www.alv.vn;

· Name of the Company after change: ALVICO Construction Joint Stock Company;

· Headquarter address of the Company after change: Truong Son Street, Group 3, Area 5, A Luoi Town - A Luoi District - Thua Thien Hue Province;

· Domain name after change: www.alvico.com 

Article 5: Approve the financial statement of 2019 of ALVICO Construction Joint Stock Company audited by AFC Vietnam Auditing Company Limited, inclusive of:
1. Balance sheet as at 31 Dec 2019;

2. Income statement of 2019;

3. Cash flow statement;

4. Notes to the financial statement.

Article 6: Approve the plan on profit distribution, extraction of funds and dividend payment of 2019, and plan in 2020:
Plan to use profit of 2019:

Unit: VND

	No.
	Contents
	Amount

	1
	Profit after tax achieved in the year
	3,237,640,407

	2
	Profit accumulated until end of 31 Dec 2019
	6,558,133,377

	3
	Extraction of funds
	0

	-
	Bonus fund, welfare fund
	0

	-
	Investment and development fund
	0

	4
	2018 dividend payment
	0

	5
	Remaining profit after profit distribution
	6,558,133,377


Article 7: Approve payment of remuneration of Board of Directors and Supervisory Board of the Company paid in 2019, and plan on payment in 2020 (submission No. 10/ 2020/ TTr - DHDCD - ALV attached);
Article 8: Approve selecting an audit company for financial statements of 2020 of the Company (submission No. 07/ 2020/ TTr - DHDCD - ALV attached);
Article 9: Approve dismissing, electing Supervisory Board:
1. Approve resignation letter of the following members of Supervisory Board:

· Mr. Luu Anh Tuan - Head of Supervisory Board;
· Ms. Nguyen Thi Ngoc - a member of Supervisory Board;
· Mr. Dinh Hai Nam - a member of Supervisory Board.
2. Number of additional members of Supervisory Board to be elected: 3 members;

Article 10: Approve regulation on proposing candidates, running for, electing members of Supervisory Board (attached document);
Article 11: Approve result of electing members of Supervisory Board of the Company in the term of 2020 - 2025 at the Meeting:

· Ms. Le Hoang Yen;

· Ms. Mai Thi Xuyen;

· Mr. Dang Xuan Hoa.

Article 12: Implementation

This Annual General Mandate is approved by the General Meeting of Shareholders and is valid from 24 Jun 2020.

Board of Directors of ALVICO Construction Joint Stock Company, Board of General Managers and related departments, committees and units are responsible for the implementation of this Annual General Mandate on the basis of ensuring benefits of the Company, the Company’s shareholders and complying with regulations of the law.

